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10 July 2008
	___________________________________________________________________

	


DAEJAN HOLDINGS PLC

PRELIMINARY RESULTS ANNOUNCEMENT for the year ended 31 March 2008
	___________________________________________________________________


The Chairman, Mr B S E Freshwater today announced Preliminary Results for the year to 31 March 2008.

The financial highlights for the year ended 31 March 2008 are as follows:

	%

	

	
	£000
	
	£000
	
	Increase/

	Investment Properties
	2008
1,258,816
	
	2007
1,233,885
	
	Decrease
2.0

	Retained Earnings                                                     
	898,149
	
	857,098
	
	4.8

	Net Rental and Related Income from Investment Properties
	40,488

	
	40,368
	     
	0.3

	Profit Before Tax
	47,067
	
	198,316
	
	(76.3)

	Total Equity
	902,896
	
	861,862
	
	4.8

	Equity Shareholders Funds Per Share
	£55.40
	
	£52.88
	
	4.8

	Earnings per share
	£3.32p
	
	£8.69p
	            
	(61.8)

	
	
	
	
	
	


The Board has recommended a final dividend of 48p per share in respect of the year ended 31 March 2008 payable on 7 November 2008 to shareholders on the register on
10 October 2008.  This will make a total dividend for the year of 73p compared to 70p in the previous year an increase of 4.3%.
Earnings per share is calculated by reference to profit on ordinary activities after taxation and minority interests, of £54,064,000 (2007 - £141,536,000) and 16,295,357 (2007 – 16,295,357) Ordinary shares being the weighted average number of ordinary shares in issue during the year. 

Notwithstanding the general downward pressures on property values in both the UK and US markets the Group’s revaluation as at 31 March 2008 produced an overall 2% uplift (2007 – 14%).

Net rental and related income is in line with last year.

Adjustments to deferred tax and the release of prior year provisions result in a net tax credit for the year of £7m (2007 - £56.5m charge).

DAEJAN HOLDINGS PLC
CONSOLIDATED INCOME STATEMENT 

FOR THE YEAR ENDED 31 MARCH 2008
	
	Year
	
	Year

	
	ended
	
	Ended

	
	31 March
	
	31 March

	
	2008
	
	2007

	
	£000
	
	£000

	
	
	
	

	Gross Rental Income
	73,590
	
	73,884

	Service Charge Income
	13,362
	
	16,292

	Total Rental and Related Income from Investment Properties
Property Operating Expenses
	86,952
(46,464)
	
	90,176
(49,808)

	
	
	
	

	Net Rental & Related Income from Investment Properties
	40,488
	
	40,368

	Profit on Disposal of Investment Properties
	6,578
	
	17,169

	Valuation Gains on Investment Properties
	46,646
	
	155,304

	Valuation Losses on Investment Properties
	(25,982)
	
	(1,432)

	Net Valuation Gains on Investment Properties
	20,664
	
	153,872

	Administrative Expenses
	(8,629)
	
	(7,630)

	Net Operating Profit before Net Financing Costs
	59,101
	
	203,779

	Fair Value (Losses)/Gains on Financial Instruments
	(6,491)
	
	2,553

	Fair Value (Losses)/Gains on Current Investments
	(5)
	
	25

	Other Financial Income
	2,287
	
	1,669

	Financial Expenses
	(7,825)
	
	(9,710)

	Net Financing Costs
	(12,034)
	
	(5,463)

	Share of Post Tax Profit of Equity Accounted Associates
	0
	
	0

	Profit Before Taxation
	47,067
	
	198,316

	Income Tax Credit/(Expense)
	7,040
	
	(56,487)

	Profit for the Year
	54,107
	
	141,829

	Attributable to:–
	
	
	

	Equity Holders of the Parent
	54,064
	
	141,536

	Minority Interest
	43
	
	293

	Profit for the Year
	54,107
	
	141,829

	Basic and Diluted Earnings per Share
	£3.32
	
	£8.69


DAEJAN HOLDINGS PLC
CONSOLIDATED STATEMENT OF RECOGNISED INCOME AND EXPENSE
FOR THE YEAR ENDED 31 MARCH 2008
	
	Year ended
	
	Year ended

	
	31 March
	
	31 March

	
	2008
	
	2007

	
	£000
	
	£000

	Foreign Exchange Translation Differences
	(1,606)
	
	(14,505)

	Income & Expense Recognised Directly in Equity
	(1,606)
	
	(14,505)

	Profit for the Year
	54,107
	
	141,829

	Total Recognised Income & Expense for the Year
	52,501
	
	127,324

	Attributable to:–
	
	
	

	Equity Holders of the Parent
	52,458
	
	127,031

	Minority Interest
	43 
	
	293

	Total Recognised Income & Expense for the Year
	52,501
	
	127,324

	
	
	
	


DAEJAN HOLDINGS PLC
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2008
	
	31 March
	
	31 March

	
	2008
	
	2007

	
	£000
	
	£000

	Assets
	
	
	

	Investment Properties
	1,258,816
	
	1,233,885

	Investment in Associate
	__
	
	__

	Deferred Tax Assets
	8,148
	
	1,842

	Other Investments
	124
	
	617

	Total Non-Current Assets
	1,267,088
	
	1,236,344

	Trade and Other Receivables
	29,701
	
	33,924

	Investments
	213
	
	226

	Cash at Bank
	31,295
	
	31,926

	Total Current Assets
	61,209
	
	66,076

	Total Assets
	1,328,297
	
	1,302,420

	Equity
	
	
	

	Issued Capital
	4,074
	
	4,074

	Share Premium
	555
	
	555

	Retained Earnings
	898,149
	
	857,098

	Total Equity Attributable to Equity Holders of the Parent
	902,778
	
	861,727

	Minority Interest
	118
	
	135

	Total Equity
	902,896
	
	861,862

	Liabilities
	
	
	

	Interest Bearing Loans and Borrowings
	114,378
	
	111,940

	Deferred Tax Liabilities
	261,994
	
	264,686

	Total Non-Current Liabilities
	376,372
	
	376,626

	Bank Overdrafts
	358
	
	30

	Interest Bearing Loans and Borrowings
	1,117
	
	3,188

	Trade and Other Payables
	41,955
	
	37,729

	Taxation
	5,599
	
	22,985

	Total Current Liabilities
	49,029
	
	63,932

	Total Liabilities
	425,401
	
	440,558

	Total Equity & Liabilities
	1,328,297
	
	1,302,420


DAEJAN HOLDINGS PLC

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2008
	
	Year
	Year

	
	ended
	Ended

	
	31 March
	31 March

	
	2008
	2007

	
	£000
	£000
	£000
	£000

	Cash Flows From Operating Activities
	
	
	
	

	Cash Receipts – Rent and Charges
	91,498
	
	88,308
	

	Cash Paid to Suppliers and Employees
	(59,472)
	
	(59,592)
	

	Cash Generated from Operations
	32,026
	
	28,716
	

	Interest Received
	2,279
	
	1,673
	

	Interest Paid
	(7,661)
	
	(9,858)
	

	Drawings By Minority Interests in USA Partnership
	(60)
	
	(488)
	

	U.K. Corporation Tax Paid
	(17,506)
	
	(4,765)
	

	Overseas Tax Paid
	(466)
	
	(655)
	

	Net Cash from Operating Activities
	
	8,612
	
	14,623

	Cash Flows from Investing Activities
	
	
	
	

	Acquisition of Investment Properties
	(7,761)
	
	(3,488)
	

	Proceeds from Sale of Investment Properties
	8,403
	
	 19,558
	

	Net cash from Investing Activities
	
	642
	
	16,070

	
	
	
	
	

	Cash Flows from Financing Activities
	
	
	
	

	Repayment of Secured Loans                                      
New Secured Loans                                                                
	(2,000)
----
	
	(48,377) 20,000    
	

	Repayment of Mortgage Advances
	(87)
	
	  (1,186)
	

	New Mortgage Advances
	3,429
	
	  5,906
	

	Dividends Paid
	(11,407)
	
	(10,592)
	

	Net Cash from Financing Activities
	
	(10,065)
	
	(34,249)

	Net Decrease in Cash and Cash 
Equivalents
	
	(811)
	
	(3,556)

	Cash and Cash Equivalents Brought Forward
	
	31,896
	
	37,285

	Effect of Exchange Rate Fluctuations on Cash Held
	  
	(148)
	
	(1,833)

	Cash and Cash Equivalents
	
	30,937
	
	31,896


DAEJAN HOLDINGS PLC
The financial information set out in this Preliminary Announcement does not constitute the Company’s statutory accounts for the years ended 31 March 2008 or 2007.  The financial information for 2007 is derived from the statutory accounts for 2007 which have been delivered to the Registrar of Companies.  The Auditors have reported on the 2007 accounts; their report was unqualified and did not contain a statement under Section 237 (2) or (3) of the Companies Act 1985.  The statutory accounts for 2008 will be finalised on the basis of the financial information presented by the Directors in this preliminary announcement and of policies consistent in all material respects with the policies applied in the Company’s statutory accounts for 2007 as amended by IFRS.  The statutory accounts for 2008 will be delivered to the Registrar of Companies following the Company’s next Annual General Meeting. 

The Annual General Meeting will be held at 12:30 pm on Tuesday 16 September                   2008 in The Methven Room, CBI, Centre Point, New Oxford Street, London WC1A 1DU.

For further information call:

Mark Jenner

Company Secretary

Daejan Holdings PLC

020 7836 1555

Terry Garrett

Weber Shandwick 

020 7067 0700
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